
Non Profit Organisation 

                                                            Business 

 

​ Commercial​​ ​ ​ ​ ​ Non Commercial 

●​ Sole Trader​ ​ ​ ​ ​ Clubs and Societies  
●​ Partnership Firms 
●​ Limited Companies  

 

Capital =  Assets (-) Liabilities​ ​ ​ Accumulated Fund  =  
Assets (-) Liabilities. 

 
Income Statement/Profit and Loss A/c​ ​ Income and Expenditure A/c 
 

Profit / Net Profit​ ​ ​ ​ ​ Surplus / Excess of Income over 
expenditure. 

 

Loss / Net Loss​ ​ ​ ​ ​ Deficit / Excess of expenditure over 
income. 

 

Major Sources of Revenue = ​ ​ ​ Subscription Income 
Sales Revenue​ ​ ​ ​  
 

Cash / Bank / Cash and Cash​ ​ ​ Receipt and Payment Account 
                     Equivalent​ ​ ​ ​ ​  

 



Major sources of Income / Revenue 

​ ​ ​ ​    Ordinary / Annual 

Subscription​ ​  

​ ​ ​ ​    Life 

​ ​ ​ ​ ​ ​ Specific [capital Receipt] 

Donations / Gift / Legacy​ ​  

​ ​ ​ ​ ​ ​ General [Revenue Receipt] 

 

​ ​ ​ ​ ​ ​       Annual Function 

Social Events​ ​           Competition 

​ ​ ​ ​ ​   Annual 
      Concert     Matches​ ​ Dinner Dance (etc.) 

 

​  

​ ​ ​ ​ ​       ​ ​      Sports Shop 

Profit From Trading Activity ​ ​           Refreshment 

​ ​ ​ ​ ​              Restaurant 
Bar​    Cafe 

 

Income From Investment 

​ ​ ​ ​ ​ ​  
​ ​ ​ ​ ​ ​  

Bank​ ​ Debenture/    ​           Building Societies 
Deposit​     Bonds​ ​  
 
 
Other​  Income         ​  
 
 

Rental​​ Gain on 
Income​ Disposal 



For full content

Click here

https://adeelpaperwala.odoo.com/pricing

