Non Profit Organisation

Business

Commercial

Sole Trader
Partnership Firms
Limited Companies

Capital = Assets (-) Liabilities

Income Statement/Profit and Loss A/c

Profit / Net Profit
expenditure.

Loss / Net Loss
income.

Major Sources of Revenue =
Sales Revenue

Cash / Bank / Cash and Cash
Equivalent

Non Commercial

Clubs and Societies

Accumulated Fund =
Assets (-) Liabilities.

Income and Expenditure A/c

Surplus / Excess of Income over

Deficit / Excess of expenditure over

Subscription Income

Receipt and Payment Account



Major sources of Income / Revenue

rdinary / Annual
Subscription

Life
pecific [capital Receipt]
Donations / Gift / Legacy <
General [Revenue Receipt]

Social Events Competition
/ \Annual

Concert Matches Dinner Dance (etc.)

/sports Shop
Profit From Trading Activit}\R Refreshment

estaurant

Bar Cafe

Income From Investment

Bank Debenture/ Building Societies
Deposit Bonds

Other Income

/N

Rental Gain on
Income Disposal
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